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OPENING STATEMENT:
Celebrating A Major Milestone - 5 Years of Looking Forward and Giving Back - Our 5th Anniversary

WhentheCommunityFoundationfortheTwinTiers(CFTT)beganinNovember2002,theFoundationcouldonlydream
aboutthisday.Lookingback,itseemslikejustafewshortyearsagowestartedthisjourney.Nowwehavecrossedthat
bridgeandarrivedatour5thanniversarycelebration.ThepeopleoftheTwinTiers:theNorthernTierofPennsylvaniaand
the Southern Tier of New York have been supporting the CFTT for five years now.

Thishasoccurredbecauseofthevisionaryleadershipofmanycommunitymindedindividualswhotookthisjourney
together,blazingthenewtrailastheywentalong.Theyacceptedthechallengeofprovidingthisareawithanorganization
that would increase in benefit to the region the longer it stayed in existence.

TheCFTTisthesumofitsdonors.Theindividualswhohelpedbuildthisorganizationunderstoodtheimportanceofa
charitableorganizationthatallowsallcitizens-nomatterwhattheirmeans-tomakealastingcontributiontotheircom-
munity.

Youwillfindnonprofitorganizationsworkingtoimprovethelivesofchildrenandfamilies.You'llreadstoriesaboutpeople
workingtomaketheircommunitieshaveabetterenvironment,education,healthcare, recreation.Wehopeourstories
willinspireyoutolearnmoreabouthowyoutoocanmakeaprofounddifferenceinyourcommunity. Wehopeyouwillbe

moved to join us if you haven't done so already in contributing to the future of your community.

Sincerely,
The Board of Directors

THE POWER OF ENDLESS POSSIBILITIES - WHO WE ARE & WHY WE EXIST
WHY WE EXIST

We exist to:

TheCommunityFoundationfortheTwinTiers(CFTT)isanonprofit,philanthropiccom-
munitybasedorganizationcreatedin2002toprovidealastingsourceofcharitable
fundingtobenefitthepeopleofBradford,Sullivan,andTiogaCountiesinPennsylvania
and Tioga County, New York

OURVISION-Apresentandfuturequalityoflifesurpassedbynoneinthecounties
served by the Foundation.

OURMISSION-Tocontinuouslyimprovethepresentandfuturequalityoflifein
the counties served by the Foundation.

OUR VALUES:
Integrity - upright, honest, truthful and sincere
Ethical-abletodistinguish rightfromwrong, responsibleand accountable
Sincerity - genuine, walking our talk
Compassion - respect, understanding and caring
Permanence - stability, lasting in perpetuity
Inclusive - accessible, tolerant, open-minded
Involved - proactive, steward of community resources and donor intent
Innovation-creative,responsive,andpositiveapproachestocommunityissues
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Buildapoolofcharitablecapitalandtopreserveandenhancethefundsplaced
in our trust
Raisethecapacityofnonprofitorganizationstoservethecommunitythrough
grantmaking and other supportive actions
Assistdonorsbyofferinggivingoptionstomeetavarietyofcharitableinterests
Identify,analyzeand meetthe needs ofthecommunityastheyexist,emerge
and merit assistance

Promoteagreaterregional sense of community by recognizing the benefits
ofdiversityandencouragingsharedresponsibilityforcommunityimprovement
and problem solving

TheCFTTaccomplishesthisthroughbuildingpermanentendowments,makingprudent
grantsforcharitablecauses,beingacatalysttosolvecommunityconcernsandstrength-
eningnonprofitorganizations.Throughtheseefforts,theFoundationseekstoimprovethe
quality of life in our region.

Community Foundations possess the power of endless possibilities.

N

“Do what you can, with what you have, where you are.” - Theodore Roosevelt
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PHILANTHROPIC LEADERSHIP
CREATING OUR FUTURE TODAY

Imaginationisattheheartofcommunityphilanthropy.Whiletheimpulsetoprotectandimproveone’shome
isauniversalone,participantsinthecommunityfoundationhavealargersenseofhome-onethatextends
beyondtheirownhouseholdorneighborhood.Relationshipsarecoretoacommunityfoundation,whichof-
fersparticipantsanefficient, citizen-runprocessthatcanevolvewiththeirknowledge,resourcesandcom-
munity.

GrowthcharacterizestheCFTT,nowcelebratingitsfifthanniversary.WehighlightFoundationinvestmentsthat
are already bringing benefits to our communities - and promise to do so in the future.

HIGHLIGHTS OF 2007:
+ We were approved for PA. Educational Improvement Tax Credits Program.
+ Saw a thirty-six percent (36.2%) increase in our assets under management.
« Eighteen funds are now under management.
« Earned9.1%annualreturnonourVanguardinvestmentsafterpaymentofmanagementfees.
« Total grant funds available went from $6,000 to $9,000.
« Started an Audit Committee
«Launched a Capital Campaign for operational dollars

« First grants from the Ben Franklin Trust Fund and the Sullivan County Unrestricted Fund

CREATIVE IDEAS FOR DONORS

TherearemanywaystogivetotheCommunityFoundationfortheTwinTiers.Giftsofanysizearevaluedandwel-
comedandaretax-deductibletothemaximumextentoftaxlaws.Allmethodsofgivingcanhelpaddresshuman
need and strengthen the quality of life in the region, now and in the years ahead

+You can give to an existing fund or start one of your own

+ Anindividual, a corporation, or an organization may establish a fund

+ You may specify that the principal and income or the income alone be used for grants

+ Gifts may be in the form of cash, securities, real estate, charitable lead trusts

« Deferred gifts, such as charitable remainder trusts or life insurance policies, are encouraged

+ Afundof $10,000 or more may be named for the donororloved one, or may bear the designation
of the agency or purpose for which it was created

IFYOU WOULD LIKE TO BE A DONOR IFYOU ARE A PROFESSIONAL ADVISOR

ContacttheFoundationonhowtocreateafundtomeetyourpersonalcharitable | PleaseaskushowtheCFTTcanhelpyouenhancetheservicesyouprovideforyour
objectives.Ittakesaninitialdonationof$500withtenyearstogrowittoitsminimum |  clientsbyincludingcharitablegivingintheirfinancial,taxandestateplanningstrate-
amountbeforegrantsareawarded.Learnmoreaboutcommunityneedsandgrant gies.Wealsoinviteyoutousetheextensivelibraryandresourcesforprofessional
makingstrategies.Wecanofferopportunitiesthatprovideincometoyouandyour | advisors on our website. www.twintierscf.org

family for life while benefiting the charitable causes that matter to you.

TYPES OF FUNDS TO CHOOSE FROM

Advised Funds - Donor or designee can recommend organizations to receive grants from the fund.

Donor Designated Funds - Name one or more specific organizations to receive annual support.
FieldofInterestFunds-ldentifiesageographicfocusorcommunityneed(arts,environment,education,heathcare,etc.)butleavestheselectionofspecificorganizationstothe
CFTT Board.
Organizational/AgencyEndowmentFunds-FundstartedbynonprofitorganizationthattransfersassetstotheFoundationtoprovidesteadyincomefortheiroperationalneeds.
Pass-ThroughFunds-Providingbusinesswithtaxadvantageswhilekeepingtheliquidityofthefundsforcharitablepurposesandatthesametimeprovidingoperationalsupport
to the Foundation.
PrivateFoundationTransfers-Privatefoundationscanroletheirfundsintothe CFTT, receiveadditionaltaxbenefits, berelievedofreportingrequirementsplacedonprivatefounda-
tions and keep the ability to recommend the organizations to receive grants from the fund.

ScholarshipFunds-Givesscholarshipstodeservingstudentsusingaschool-basedselectioncommitteeandtheselectioncriteriaidentifiedbythedonorwhentheyestablishedthe
fund.

UnrestrictedFunds-Providesthegreatestflexibilitybyentrustingthe CFTT'sBoardofDirectorstoselectthemostpromisingprogramsmeetingtoday’sneedsandtheemerging
most critical future issues.

“Anything you could ever want to be you already have and are.” - David Russell
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OUR NEWEST FUNDS

EveryyearmembersofourcommunitiescreateNamedFunds,eachbroadeninganddeepeningthereachofourservices
intheregion.Eachfundisunique.Eachrevealssomethingofwhat'sinthedonor'sheart, forwhatyouchoosetocharita-
blysupportcomesfromsomeaspectofyourlifeexperience.FollowingarefourNamedFundsestablishedin2007.

BEN FRANKLIN FUND

TheCFTTreceivedmoneyfromtheactualBenFranklinEstateof1789fortheestablishmentofanunrestrictedfundto
benefittheresidentsoftheareaservedbythefoundation.ltwillbeleftuptothe CFTTBoardofDirectorseachyearto
determine how they wish to use these funds.

WhenBenjaminFranklinlookedbeyondthePennsylvaniaGazetteandPoorRichardsAlmanacinthemid 1700'shehad
alreadyinventedtheFranklinstove,createdthefirstpoliticalcartoonandconceivedofdaylightsavingtime.Hethen
startedconcentratingonscienceandexperiments.Wellknownforhisworkwithelectricity,heisalsocreditedwiththe
development of bifocals and swim fins.

In1789,ayearbeforehisdeath,BenjaminFranklinestablishedtheBenFranklinTrustwithabequestof1,000pounds
ofsterling.HedirectedPhiladelphiabankerstoinvesthismoneyfor200years,andthensplititbetweentheStateof
PennsylvaniaandtheCityofPhiladelphiatodothemostgoodforthemostpeople.Thestatelegislaturein 1989deter-
minedthathalfthesefundsshouldbegiventothePhiladelphialnstituteandtheotherhalfdistributedtothecommunity
foundations in Pennsylvania.

In1989therewere25communityfoundationsthatwereeachallottedtheirshareasstatedinthelegislation.However,therewasabout$ 100,000leftwhichtheCommunityFounda-
tionforPennsylvaniadidnotdistribute. Thestateassociationdecidedinthespringof2007todistributetheremainingfundstothe 12newcommunityfoundationsthathadformed
since 1989.Thenamesofthese 12foundationswereplacedinahatandthefirstfivenamesoutwereawardedapproximately $20,000eachtostartaBenFranklinTrustFundat
theirfoundation.TheCFTTwasthesecondnameoutofthehat.HardtobelievebutwhattheCFTTreceivedwasthelastofthefundsfromtheactual,theoneandonly,BenFranklin
Estate, over 200 years after he died.

TheCFTTBoardofDirectorsdecidedtorotatethegrantfundseachyearamongthefourcountiesservedbythefoundation.TheCountyAdvisoryBoardineachcountywilldecidethe
mostpressingneedsfortheircounty.Thefirstgrantwasawardedin2007 byBradfordCounty.NextyearitwillgotoSullivanCounty, followedinsubsequentyearsbyTiogaCounty
NY, and Tioga County PA.

SUSQUEHANNA RIVER ARCHAEOLOGICAL CENTER FUND

TheendowmentfundfortheSusquehannaRiverArchaeologicalCenter(S.R.A.C.)wasstartedbyMartyBorko,PresidentoftheCarantouanGreenway, becausehecontinuestobe-
lievethatournaturalenvironmentisapreciousresource.Hestated,"NativeAmericanswhoresidedintheTwinTiersbestdemonstratedhowpeoplecanlivewithnature’Hewas
particularlyimpressedbytheorganization'sleaders:TedKeirof Athens,PA, DickCowlesofCaton,NYandDebTwiggofWaverly,NYwhofoundedtheS.R.A.C.withlocalhistorians
and amateur archaeologists.

S.R.A.ChasreceivedseveralmajorcollectionsincludingthousandsofNativeAmericanartifactswhichwillbehousedatthecenter'smuseumonBroadStreetinWaverly.TheS.R.A.C.
isdedicatedtotheeducation,researchandpreservationoftheNativeAmericanarchaeological,culturalandhistoricalassetsoftheTwinTierRegionofNortheasternPAandthe
Southern Tier of New York State.

| 4

A,

“An investment in knowledge pays the best interest." - Benjamin Franklin
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TheS.R.A.C.hasdevelopedauniquejointresponsibilityandstewardshipbetweenscientistsandlocalcitizensfor \\E\\E“H“ﬁ“h“““m"unl’a .
preservingthelocalhistoricalandculturalassetsrelativetotheTwinTierregion.ForyearsS.R.A.C.hasvisitedlo-
calschoolsandotherorganizationswithartifactsinordertoeducatethepublicabouttheprehistoryofourregion.
S.RA.Cwantstopreservetheartifactsfoundinourregionanduselocalcollectionstoeducatethepublic,aswell

as to unveil unanswered questions about this region’s prehistoric past.

Usingprivatedonationsofcash,butmostlyvolunteerlabortheS.R.A.C.openedtheirCenteronBroadStreetwhich
isavailableforpublicvisits.TheCenterhousesamuseum,lecturearea,andgiftshop.ltwillcontinuetodevelop
toincludeascientificlibraryandresearchsectionthatwillbemadeavailableforresearchbylocalschoolsand
universitiesandotherseriousarchaeologicalresearchers.Borkostated, TheS.R.A.C.presentations,andtheir
volunteereffortsinrefurbishingabuildingonBroadStreethavebeenabsolutelyphenomenal Theyhavecreated
an educational asset for the Twin Tiers and the Village of Waverly that is incredible”

ThisendowmentfundhasbeensetuptoencouragecontributionstoS.R.A.C.thatwillcontinuethateffortwayinto
thefuturesothatourchildrenandgrandchildrenwillbeabletolearnabouttheheritageofthisValleyandtheTwin
Tierregion.ThegrantsgivenfromthisfundwillgotoprovidesupporttotheS.R.A.C.incarryingoutitsrolesand
mission as described by its governing documents. If you have not visited the Center yet, now is the time.

FRANCES LAYMEN REDMAN SPALDING MEMORIAL LIBRARY FUND &
FRANCES LAYMEN REDMAN TIOGA POINT MUSEUM FUND

GiftswererecentlydonatedtoestablishendowmentfundsfortheSpauldingMemorialLibraryandtheTiogaPointMuseuminmemoryofFrancesLaymanRedman.Mrs.Redmanwas
bornin1909andlivedoutherchildhoodonSouthMainStreet,Athens,Pennsylvania.Shewastheonlychildof Dr.FrankPeterLaymanandGeorgianaJonesLayman.Theirhome
wasonthebanksoftheChemungRiverjustafewdoorsdownthestreetfromtheTiogaPointMuseumandSpaldingMemorialLibrary.Anartist'srenderingoftheLaymanhomeis
on display in the Spalding Memorial Library.

FrancesmarriedRobertB.RedmanofSayreandresidedintheValley,Binghamton,NYandEastOrange,NJ. whereshetaughtschoolformanyyears.Uponretiring,shemovedto
Honolulu, Hawaii, where she died in 2005. She is buried in the Tioga Point Cemetery beside her husband.

| ) : TheFrancesLaymanRedmanMemorialFundforboththeLibraryandtheMuseumwiill
B providegrantsannuallytohelpperpetuatetheseinstitutions.Thedonor,Mr.DavidG.
(3 Stephens,anativeofSayre,PennsylvaniaandanephewofMrs.Redman,setupDonor
}' "J;[Htg. DesignatedFundsforboththeseinstitutionsattheCommunityFoundationfortheTwin
L ’.'.i Tiers. These funds will go to support the role and mission of both organizations.
FrancesandherhusbandRobertRedman,aswellashernephew,werebornandraised
~ intheAthens-Sayreareaandhavefondmemoriesofgrowingupinthe"ValleyMr.Ste-
phensstated,lwantedtodosomethingformyauntthatwouldgivebacktotheareathat
theyallcherished.TheLibraryandtheMuseumwerechosenbecauseFranceslivedvirtu-
& allynextdoortothishistoricfacilityandshepaidmanyvisitswhilegrowingupinAthens.
W TheFoundationprovedtobeveryhelpfulinestablishingagiftthatkeepsongiving'and
~ one that can be augmented by family and friends now and in the future”
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LIST OF ESTABLISHED FUNDS

COMMUNITY FOUNDATION FOR THE TWIN TIERS (CFTT)

The people of the Twin Tiers have been giving through the Community Foundation for five (5) years. In the act of giving is
the passage from personal experience to a connection to all humanity. And in this passage lies the very art of giving.

UNRESTRICTED FUNDS

CFTT Unrestricted Fund -

Meets needs in the four counties
served by the CFTT. The Board
decides how to best meet the
identifiedneedsofourcommunities.
Bradford County Unrestricted Fund
- Grants from this fund address the
needs of Bradford County.

Ben Franklin Fund - Grants address

Sullivan County Unrestricted Fund -
Grants from this fund address the
needs of Sullivan County.

Tioga County, PA Unrestricted Fund
- Grants from this fund address the
needsofTiogaCounty,Pennsylvania.
Tioga County, NY Unrestricted Fund
- Grants from this fund address the
needs of Tioga County, New York.

needs of region.

FIELD OF INTEREST

JordanWilcoxFund-Providessupportforlowtomoderateincomefamilies
in Bradford County that have a child stricken with cancerto help payforthe

incidentals that insurance doesn’t cover.

PASS-THROUGH

Athens Area School District Academic
Activity Fund - A donor-advised pass-
through fund so their Board sanctioned
clubs can receive tax deductible
contributions from individuals and
businesses.

AGENCY ENDOWMENTS

CarantouanGreenwayFund-Helpsthe
Greenwayinsurethatlandmonitoringand
responsiblestewardshipcontinueinthe
futureaswellashelpsthemkeepuptheir
trails.

DONOR DESIGNATED

Frances Layman Redman Memorial Fund for the Tioga
PointMuseum-Establishedtoprovideoperatingcapitalfor
the museum.

Frances Layman Redman Memorial Fund for the Spalding
MemorialLibrary-Establishedtoprovideoperatingcapital
for the library.

Keefe Reward Fund - Established to pay an award to the
individual(s)whoprovideinformationleadingtothearrestand
conviction of the murderer(s) of David and Carol Keefe.
SusquehannaRiver Archaeological Center-Established to
provide operating capital for the center.

People aren’t Giving To us —

Big Brothers/Big Sisters Fund - Helps CFTT Operating Endowment Fund -

BBBS provide preventative services- Theearningsfrom the fund are used to
connecting children with adults in the helpoffsettheoperatingexpensesofthe
communitythroughmentoringmatches Foundationandhelpsensurethecontin-
and students with a Big Buddy.

ued existence of the organization.

SCHOLARSHIP FUNDS

AthensAreaSchoolDistrict AcademicAchievementFund -
Providesacademicscholarshipand awards toiits students.
Victor & Carla Ross Scholarship fund - For a high school
graduate in Bradford County going on to an accredited
institution of higher education.
FinkleRosenbergScholarshipFund-Offersascholarshipto
anyOwego Free Academygraduategoingtoanaccredited
institution of higher education for a bachelor’s degree to
pursue a career in teaching.

They're Giving Through us.
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CFTTGRANTMAKING2004THROUGH2007,
GRANTMAKING HIGHLIGHTS

Forindividualsandorganizationsinterestedineffective
charitablegiving,theresimplyisnotabetterpartner
thanacommunityfoundation.Asfundsgrowinvalue,
grantsaremadetohelpaddresspressingcommunity
needs.Listedareallthegrantsthe CFTThasmadeto
date.In2007theCFTTawardedeightgrants.Thatnum-
berandtotalgrantdollararegrowingeachyearasthe
number of funds under management increases.

YEAR | FUND RECIPIENT(S)
2004 Carantouan Greenway Endowment Fund $500 to Carantouan Greenway
Tioga State Bank Pass Through Fund $50,000 to Guthrie Health’s Capital Campaign
2005 Carantouan Greenway Endowment Fund $553 to Carantouan Greenway
Eagles Mere-Laporte Lions Club Scholarship Fund | $1,000 to Sullivan County High School Graduate
Bradford County Unrestricted Fund $500 to Troy Elementary School Teacher
CFTT Operating Endowment Fund $410 to CFTT Operating Fund
Jordan Wilcox Endowment Fund $401 Rolled over to 2006
2006 Carantouan Greenway Endowment Fund $826 to Carantouan Greenway
Finkle Rosenberg Scholarship Fund $2,000Scholarshipto2007graduateOwegoFreeAcademy
Bradford County Unrestricted Fund $500 NE Bradford School Teacher
CFTT Operating Endowment Fund $440 to CFTT Operating Fund
Jordan Wilcox Endowment Fund $1,055 Rolled over to 2007
Athens Area School District Achievement Fund $2,415 Scholarships/awards to 2007 graduates of AAHS
2007 Carantouan Greenway Endowment Fund $914 to Carantouan Greenway
Finkle Rosenberg Scholarship Fund $2,000S5cholarshipto2008graduateOwegoFreeAcademy
Bradford County Unrestricted Fund $500 BLaST School Teacher
Sullivan County Unrestricted Fund $500 Sullivan County Recreational Association
CFTT Operating Endowment Fund $466 to CFTT Operating Fund
Jordan Wilcox Endowment Fund $2,012 Bradford Co Families yet to be determined
Athens Area School District Achievement Fund $2,615 Scholarships/awards to 2008 graduates of AAHS
Ben Franklin Trust Fund $640 Adult student at Lackawanna College

“Failure is simply the opportunity to begin again more intelligently.”- Henry Ford
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2006 GRANT HIGHLIGHTS

FINKLE ROSENBERG SCHOLARSHIP FUND

“The heart of

L

the giver makes the gift dear and precious.” - Martin Luther King

A$2,000scholarshipfundwasstartedforagraduateofOwegoFreeAcademyplanningtopursueacareerinteaching. Thiswasmadepossible
byagenerousdonationfromtheestateofFinkleRosenbergwhowasaformerdedicatedteacherandschoolboardmemberfromOwego,New
York.ThefirstscholarshipwasawardedtoHannahBarnhartwhoisattendingtheStateUniversityofNewYorkatOswego.Accordingtoan
OwegoFreeAcademycounselorwhoknewandhadthepleasureofworkingwithFinkleRosenberg,Hannahwastheperfectchoicetobethe
recipient of the first grant from this scholarship fund.

THE BEN FRANKLIN TRUST FUND

AttherecommendationoftheBradford CountyAdvisoryBoard,theCFTTBoardofDirectorsawardeda$640scholarshiptoEleseMinier,a
studentatLackawannaCollegeinTowanda.TheAdvisoryBoardwishedthescholarshiptogotoastudentwithneedwhowasgoingbackto
school while holding a job.

Theselectionteamspokespersonstated,”Eleseisasinglemotherwhoisenrolledinthebusinessstudiesprogramandhastwoclassesto
gotoobtainherdegreeinMay2008.Sheplanstocontinuehereducationtoearnadegreeinaccountingaftershecompletesherassociate’s
degree!Shestartedherstudiesin2003andhasearnedaGPAof3.18whileworkingseveraljobsatthesametime.Sheisdeterminedherson
will also go on to earn a college degree when he is of age.

BillRansom, theChairoftheBradford CountyAdvisoryBoardstated:"Shewasaperfectchoice
sincesheepitomizestheprincipalsadvocatedbyBenFranklin.Hewasafierceproponentofeduca-
tionasthewayofliftingfamiliesoutofpoverty, buildingfamilyassets,andmovingfamiliesintothe
middle class of American society. We wish her the best as she pursues her dreams’

BRADFORD COUNTY UNRESTRICTED FUND -
NE BRADFORD SCHOOL TEACHER

DorothyWeir,anelementarymusicteacheratNortheastBradfordSchoolDistrict, wastherecipient
ofthecurriculumenhancementgrantawardedin2007.TheBradfordCountyAdvisoryBoardrec-
ommendedDorothy’sproposaltotheCFTTBoardofDirectors.Dorothystatedinherproposal,"We
aretryingtobuildaloveandknowledgeformusicinourstudents.ifwecouldaddsomeOrffinstru-
mentstoourprogram,itwouldgivestudentsmoreofachancetoexplore,createandcompose.This
issoimportanttoallstudents,regardlessoftheirlevelorabilities.Notonlywouldthishelpthem
fromamusicalstandpointbutalsotoaidintheirintellectualandpersonalgrowth."Shefurther
explainedtheseinstrumentswouldbeusedattheelementarylevelgeneralmusiccurriculumand
over time, would encompass grades K-7.

NowthattheprogramisupandrunningDorothyreports,“Thekidsarealwayssoexcitedwhenl
getoutthexylophoneandmetalophone.Theykeeptellingmeit'stheirturn!lhavetokeeptrack
inmyattendancebookexactlywhohasandhasnotplayedsowekeepitasfairaswecan."She
explainedthatmostofthekidscannowtellyouwhatachordandabrokenbourdunareandsome
oftheolderonesunderstandhowthatisfiguredoffthescaleNeedlesstosay, thekidsandlhave
beengreatlyenjoyingthemandwearestartingtogotodifferentpatternswithspecificnoteson
each of the instruments to force independence and listening skills”

ATHENS AREA SCHOOL DISTRICT ACADEMIC ACHIEVEMENT FUND

InJuneof2007theAthensAreaSchoolDistrictawardedover$2,600inacademicscholarshipsandawardsfromtheir
AthensAreaSchoolDistrictAcademicAchievementFundattheCFTT.Theyconsistedofthefollowing:theMaryGrace
WoodfordScholarship,theScholarshipforAcademicExcellence theJosephWhite AutomotiveAward,theJosephWhite
SportsAward,theGeorgeR.LeveringAwardforPerseverance,theBiagioMaioAward,theRonaldFrockMemorial, theKen
OakesMemorial, theMikeDanielsMemorial theJoelLubertowitzMemorial, theWalterLoomerMemorial, theLynnPage
Memorial,theRonald&StuartGilletteMemorial,theMarshallVanScotenMemorial,andtheRichardMarvinMemorial.

DougUlkins,schoolsuperintendenthadthistosayaboutworkingwiththeCFTT,"ThispartnershipisallowingtheAthens
AreaSchoolDistricttodotwothings.First,wearepoolingourresources,thusallowingourfundstoearnmoreinterest
forus.Second,inbeingamemberofatax-deductiblearrangementinterestedpartiescanmoreeasilymakedonationsto
specific school causes and be assured a benefit from the tax laws.”
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FIFTH ANNIVERSARY - FIVE YEAR MILESTONES

2003
Five funds started in our first year. Off to a great start.

Tioga State Bank started a $50,000 Pass-Through Fund giving the CFTT much

needed administrative funds and public recognition.
Visionary & Legacy Societies started as ways to recognize donors.
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UNDERSTANDING OUR COMMUNITIES

TheCommunityFoundationbuildsrelationshipsbyconnectingindividualsandorganiza-
tionsinourcommunitytoopportunities.itenablespeoplewithphilanthropicintereststo
easilyandeffectivelysupporttheissuestheycareaboutimmediatelyorthroughtheirwills.
DonorscanestablishacharitablefundattheFoundationbycontributingavarietyofassets
andmayalsorecommendgrantsintheirname,iftheychoose,tononprofitgroupsthey
want to support.

2004

Started County Advisory Boardsin all four counties we serve toincrease local input,
Issued ourﬁ}:szlg;antstotheCarantouan Greenway and Guthrie Healthcare System,) CONNECTING OUR COMMUNITIES
Assets reached $50,000.
2005 CONNECTING | Welistentotheneedsofeachdonorandofferavarietyofgiving
Issued five grants, more than doubling the year before. DONORS goals to, hglp donors achieve their charitable g.oals.
Received our permanent 501(c)(3) tax-exempt status from the IRS. We'prowde|'nvestme'ntmanagement,recordkeeplngandcheck
Began developing relationships with professional advisors in the four counties. \S/\i/l:itlz?;/;serwces,free|ngdonorsfromallpaperworkandrespon-
2006 Donorsreceiveyearlyfinancialstatements,whichprovideinforma-
Completed a Needs Assessment for region served by the CFTT. tionaboutwhencharitabledistributionsaremade,investmentre-
Recognized as the fastest growing Community Foundation in PA. turns, service fees and current market value of the Fund.
Assetsreached justunder $250,000and the CFTThad 14fundsundermanagement.
2007 CONNECTING Professionaladvisors,suchasattorneys,estateplanners,accoun-
™ ) i ) ) PROFESSIONAL tants,trustofficers,funeraldirectorsandinvestmentmanagersare
e CFTT issued eight grants totaling $9,000 while total assets grew to $333,100 encouragedtocontacttheCFTTofficetodiscussclientscharitable
TheCFTTwasapprovedforPennsylvaniakducationallmprovementTaxCreditProgram.| ADVISORS giving plans.
Launched first Capital Campaign for operational dollars to hire part-time staff.
CONNECTING | TheCFTTworkswithlocalnon-profitorganizationstocreateagen-
NEEDS ASSESSMENT - ORGANIZATIONY cy endowment funds housed at the CFTT.
IDENTIFYING COMMUNITY NEEDS Afundiseasytosetup,andtheagency’sstaffisrelievedofinternal
accounting and reporting of the Fund.
Inmid2006theCommunityFoundationfortheTwinTiers(CFTT)completedaneedsas- Becauseofthe CFTT'sabilitytopoolfunds,theinvestmentsare
sessmentforthecountiesofBradford,Sullivan,andTiogainPennsylvaniaandChemung, readily diversified, thus maximizing total return.
Steuben,TiogaandTompkinsinNewYorkState.ForaCommunityFoundationitisincum-
bent to have a definitive knowledge of the needs of the counties it serves. CONNECTING | ThroughtheCFTT'sDonorsChoiceNetworkopportunityisgivento
CAUSES organizationsandindividualstofundworthyprojectstheFounda-
Thereisalot of similarityamong the needs of each of the counties since the coun- tion couldn't fund due to limited resources.
Es;serve;j pytheCFTTarepr|mar|Iyrur‘aI.'.rhecounpeshavefalrlyh|gh povertyrates, CONNECTING | ThroughtheCFTTsinvolvementwithserviceprovidersandcon-
populationdensity,andlowpercapitaincome.SinceBradfordCountywastheonly . . .
countyforwhichaprioritizedlistofneedswasdeterminedthroughaprimaryresearch WITH OUR U mersandcqnductlnglocalp eedsass.essmentsmourcommunl—
process,listedinthechartbelowisacomparisonofthetop 10needsidentifiedovera COMMUNITY t|es,theCFTT|sableto@entlfyrecurrlngneeds.Aneedsassess—
ten year period from 1996 and 2006. ment was conducted in 2006 for all our counties.
NEEDS IN PRIORITY ORDER RANKING | RANKING
2006 1996
Lack of employment opportunities, quality jobs paying higher wages. 1 1
Reduce family violence and child abuse (physical, emotional, sexual). 2 2
Lack of healthcare insurance. 3
Parenting skills for parents and students. 4 7
Quality early care & education for all children. 5 6
Reduce use and availability of drugs by all. 6
Decrease number of families living in poverty. 7 4
Safe, supervised activities for youth. 8
Sufficient funds for major public health issues. 9
More family activities and programs. 10
Reduce high teen pregnancy rates. 3
Change career, vocational and guidance programs to assure student 5
preparedness at graduation for work or further schooling based on
current business/education trends.
Reduce the number of deaths from all causes for children birth through age 19. 8
Enhance transportation system to meet the medical, social, and human 9
service needs of the community.
Involve entire family in any recommended support services needed to
strengthen the family unit. 10
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WAYS TO GIVE BACK- HOW TO GET STARTED

TheCommunityFoundationfortheTwinTiersisoneofmorethan750communityfoundationsintheUnitedStatesthat
employ two powerful concepts:

« People working together can make a difference in their community, and
« As charitable money grows it continues to have an impact long after the gift is made.

YoubecomepartoftheCFTTwhenyou:a.)contributetoanexistingfundattheFoundation,b.)startacharitablefund,
c.Jmakeprovisionsforafundorothergiftinyouwill,ord.)supportourannualgivingcampaign.The CFTTgivesyouthe
opportunitytoocarryoutyourcharitablegivingpassionsasweworktogethertoenhancethequalityoflifeofallpeople
living and working in the counties we serve.

a. Giving to Established Funds - It's as Easy as One, Two, Three...

Become involved and enjoy the journey of stewardship. It's as easy as one, two three...

1. Youhavetheopportunitytotouchthousandsoflivesthroughyourgenerosity.Weencourageyoutofollowyour
personalpassion,focusyourcharitablecontributionsandenactsomelastingchangeinourcommunities.
Imagine what your support of $100, $1,000 or even $10,000 would mean to one of the nonprofit
organizations in our region.

2. Sendyourcontributiontothe Community Foundationandjustnotewhichfundyouwouldliketosupport
and at what level.

3. If you have questions or if you would like additional information, call our office at 570-888-4759.

b. Creating Your Own Fund

Steps to creating a new fund at the CFTT:
1. Discuss your charitable ideas and goals with your family, friends, and financial advisor.

2. Determine how you might best achieve your charitable goals and discuss the size and type of gift that
is suited to your resources.

3. Choose the type of fund that meets your charitable interests: unrestricted, donor-advised, scholarship,
designated,andfield-of-interestfundsallowyougreatflexibilityin the kind of organizationsand projects
your fund will be used to support.

4. Name your fund. Create the fund in the donor’s name as an indication of their lasting support of a
charitable cause, or create a lasting memorial in the name of a loved one, or name the fund according to
the charitable cause that reflects the fund’s purpose, or you may remain anonymous.

Thereisnofeeforestablishingafund.Theminimumamountneededtoopenafundis$500andtheminimumfundsizeis
$10,000.Thiscanbeaone-timepaymentorspreadoutover 10yearsorless.Thefoundationwillassistyouand/oryour
professional advisor in exploring options that would meet your charitable goals.

Toreceiveacharitableincometaxdeductionand/orestatetaxdeduction,allgiftstotheCFTTareirrevocableinaccor-
dancewithapplicablefederalandstatelaws.Onceafundisestablished,giftsbecomethepropertyoftheFoundation,
butifadonorwishestosetupadonoradvisedfundtheycanmakerecommendationstotheBoardofDirectorsonwho
should receive grants from their fund.

c. Leaving a Legacy... Twin Tiers Legacy Society

ThelLegacySocietyrecognizesdonorswiththevision,caringandcommitmenttothecommunitywhocreatealasting
charitablelegacythroughtheCFTTbywritingtheCFTTintotheirwill. Theyunderstandthecommunitywillneedtheirsup-
portlong after they are gone - and they have the foresight toinclude the CFTT in their estate or financial plans.

Youcanplanyoursupportinavarietyofways:creatingafundtocarryoutyourcharitablegoalsafterdeath;establishinga
charitablegiftannuitythatprovideslifeincometothedonorandafuturegifttotheCFTT;ormakingtheFoundationaware
itwillbethe beneficiary ofabequest. Give usacalltodayand letus know howwe can helpyoufulfillyourdreams.

“We must become the change we want to see in the world.”— Mahatma Gandi
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ADVANTAGES OF GOING OUR WAY:

TheCommunityFoundationfortheTwinTiersisapoolofeighteencharitablefundsentrustedtousfor
long-termphilanthropicgoodinourregion.Weinvestandadministerthesefundsprudentlyandawardthe
distributionsasgrantsandscholarshipstononprofitorganizations, exactlyasthedonorsintended.

Forthoseinterestedineffectivecharitablegiving, theresimplyisnotabetterpartnerthanacommunity
foundation.MakingacharitablegiftthroughtheFoundationgivesyoupermanence flexibilityandtaxbene-
fits.TheFoundationcanalsoprovidetechnicalsupporttoadonor’sattorney,accountant,andotherfinancial
advisors concerning the foundation’s operating procedures.

Manyindividualstellusthathelpingothersisthemostrewardingthingtheydo.SomegivethroughtheCFTT
asagroupwithacommoninterest.Otherswanttomemorializealovedone.Stillotherswanttoempower
nonprofits,givingthemthetoolstobecomesuccessful. Nomatterwhatyourchoicethereareadvantages
to utilizing the Community Foundation:

Simplicity-First,and perhapsforemost,manypeoplecontributethroughthe CFTTbecausewemake
givingeasy.Usuallyafundcanbeestablishedinaday,andthepaperworkisstraightforwardandsimpleto
understand.Wewalkyouthroughtheprocess,soyoucanbeconfidentthatyourcharitableintentwillbe
honored today and in the future.

Flexibility-Asanindividual,afamily,abusinessownerorarepresentativeofanothernonprofitorganiza-
tion,youwilldiscoverthatwecancustomizeafundtomatchyourinterestsandcharitablegoals.Wecan
manage most gifts for any charitable purpose.

Communitylmpact-Wefollowthetraditionofcommunityfoundationsnationwide,workingwithother
nonprofitorganizations,lookingforbestpracticesandencouragingresearchwhichhelpsimproveourcom-
munities.Wekeepadministrativecoststoaminimum,somoreofyourcharitabledollarsgotocharity.

Education-Sometimesdonorscometouswithaclearvisionofwheretheywanttogiveandhowtheywill
supportthenonprofitsthatinterestthem.Othersmayfindtheprocesscomplicated,andthey’renotexactly
sure how to begin. They look to us for guidance in making strategic and effective giving decisions.

TaxBenefits-Whenyougivethroughthe CFTT,youenjoythehighestleveloftaxbenefitsforcharitable
giving.Assetsmayincludecash,long-termappreciatedpubliclytradedstock,closelyheldsecurities,insur-
ance policies and real estate.

Permanence-MostcharitablegiftstotheCFTTcreateapermanentendowmentthatbenefitsthecommu-
nityinyournameforthepurposesyouspecifyinperpetuity.Andiftheoriginalpurposeofthefundbecomes
obsolete, theCFTT'sBoardofDirectorshasvarianceauthoritytoredirectthefundtothemostcloselyrelated
currentuse.Thisensuresyouroriginalintentwillbehonoredevenifcircumstanceschangeovertime.

BoardSupervision-Allaspectsofthe CFTTareoverseenbyacommunity-basedboard ofexceptional

businesspersons,professionals, philanthropistsandcivicleaderswhocommittime,experienceandsupport
to help the CFTT grow and thrive.

TOP 12 REASONS TO CHOOSE THE CFTT

Here are awide variety of great reasons to establish afund at the Community Foundation for the Twin Tiers

1. We build endowment funds that benefit our communities forever and help create personal legacies.

2. Wehelpdonorscreateanindividualorfamilylegacy.Ourfundshelppeopleinvestinthecausestheycare)
most about.

3. We offer donor involvement in selecting and learning about charities.

4. Wearealocal organization with deep rootsin the community meetingabroad range of changing local
needs. Money is raised locally and stays locally.

5. We provide a simple way to fulfill multiple charitable interests, with low-cost administration.
We partner with professional advisors to create highly effective approaches to charitable giving.

Wedeliverhighlypersonalizedservicetailoredtoeachindividual’scharitableandfinancialinterests; wej
are flexible and responsive to unique needs.

8. We accept a wide variety of assets, and can facilitate even the most complex forms of giving.
9.  We offer maximum tax advantage under state and federal law.

10. We can preserve donor intent even when community needs and organizations change.

11. We provide prudent stewardship and investment practices.

12. We multiply the impact of gift dollars by pooling them with other gifts and grants.

“If a man does his best, what else is there?” - George S. Patton
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THOSE WHO GAVE BACK IN 2007

OurContributorsassisttheCFTTinrealizingitsvisionandaccomplishingitsmission.Therefore, CFTTproudlyrecognizesits2007donors.They
wanttohelpchangepeople’slivesandtoleavelegaciesfarintothefuture.TheselistsreflectthecharitablefundsintheFoundationandtheircon-
tributors.Wegratefullyacknowledgethesecaringpeoplefortheirconcernfortheircommunity, theirfaithinthefutureandtheirtrustinustocarry
out their wishes in perpetuity.

Contributors to CFTT « January 1-December 31, 2007

Operating Fund
Best Buy Children’s Foundation Tom & Brenda Freeman James & Marilyn Miller SiemensCaringHandsFoundation
Marilyn & Edward Bok Beth A. Fisher Clark & Jane Moeller Kathy & James Smith
Norton A. Borges Michael Gambal W.Thomas & Edith Morris Thomas W. Shoemaker
BRG Research Services, Inc. B. John Gee John & Jean Neiley Sons of Italy Roma Madre Lodge
Fanna Brown Proper Edward & Kathleen Jones OSRAM/SYLVANIA #1342
CFTT Board Members Boyer & Elinor P. Kantz Leo & Dolores Parchesky Barbara Sowinski
John & Sally Clapp R.Joseph & Debra E. Landy Newton Pendleton Richard & Helen Tobin
Dandy Mini Marts, Inc. Larson Design Group Penn Troy Manufacturing Inc. ~ Tuscarora Wayne Insurance
Eagles Mere Laporte Lions Club Frederick & Judith LaVancher  F. Deborah Reeder Douglas Ulkins
Richard A. Eaton Dora &R.L. McCarty Eugene A. Seelye Valley Energy

T. Robert Veleker

Capital Campaign

Joseph & Lois Blood R. Lowell & Lynne Coolidge Thomas & Brenda Freeman Eugene Seelye
Kathleen Bok & Ron Johnson ~ Ronald & Brenda Dougherty ~ JoAnne Kizer Conklin Howard & Olynda Smith
Marilyn & Edward Bok Brooks & Penny Eldredge Martin Robert & Mary Ellen Landy Susan & Robert Storch
Marty Borko Excel/Taylor Packing Company Frederick & Judith LaVancher  Tioga State Bank

Bruce & Shirlee Boselli Marvin L. Fisher Il James & Marie Parks

In-Kind Contributions

Advertising Advertising Free Checking Account Services: Provided Meeting Room Space:
- Beaver Valley Cable - WATS Broadcasting Inc. - Citizens and NorthernBank ~ « Guthrie Healthcare System
« BlueRidge Cable Public Service «+ WGMF-WCOZ-GEM 107.7 FM « Lackawanna College

Channel Legal Services: « First Bank of Canton
+ Haefele TV Design & Hosting of CFTT Website: - Frances Crouse

+ Time Warner Cable Channel 18 - CQ Services Inc.

Memorial Fund

In Memory of Peg Robbins InMemory of Anthony Aloysi In Memory of David & Carol Keeffe
Marilyn & Edward Bok Marilyn & Edward Bok Marilyn & Edward Bok « Daniel & Marie Kwasnoski

“Apeoplethatvaluesitsprivilegesaboveitsprinciplessoonlosesboth.~DwightEisenhower
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THOSE WHO GAVE BACK IN 2007

Permanent Endowment Fund Contributors

AGENCY ENDOWMENT FUNDS Anna Hulbirt
Big Brothers Big Sisters Endowment Fund Nick Hurley

Anonymous Hurley’s Supermarket Inc.

Kathy Smith Gayle Kershner
Carantouan Greenway Endowment Fund Kiwanis Club of Towanda/Wysox Area

Marty Borko Duane & Janet Lewis

Skeist Family Charitable Trust Doug Lindstrom

Duane E. & Heather Morgan

DONOR DESIGNATED FUNDS NorthernTierRegionalPlanning&Development
Frances Laymen Redman Spalding Memorial Shannon Collins Pan & Kai Pan
Library Fund James & Jean Quigley

David G. Stephens Dale & Joyce Reynard
Frances Laymen Redman Tioga Point Museum Ridgebury Volunteer Fire Company
Fund Edward & Nancy Schrader

David G. Stephens Thomas Schuster
Susquehanna River Archeological Center Fund Lucille Seeley

Marty Borko Jeffrey A. Smith

Clinton E. & Victoria A. Stewart
Kym & Don L. Strickland
Nichole M. Swain

Cheryl & Jon White

FIELD OF INTEREST FUNDS
Jordan Wilcox Fund

Vernon M.& Susan Bailey

Brett Benjamin

Brenda M.L. Brown SCHOLARSHIP FUNDS

Todd A. & Amy L. Carr Athens Area School District Academic
Martin P. & Anna M. Chovanes AchievementFund

D. & L. Disposal, Inc. Athens Area School District

Bradley A. & Danielle E. Davis Marilyn & Edward Bok

Benjamin & Joan Grover Sr. Marie & Daniel Kwasnoski

John D. Harrison Sarah L. White

James L. Hart Victor and Carla Ross Scholarship Fund
Kristal Hendershot Dana Breese & Brinda B. Wederich

Robert Everhart & Carla Ross
Jeanne L. Ferrari

Scott E. & Jean P. Hayward
John & Mary Ann Kelly
Sarah Rohrer

Robert & Brinda Wederich

UNRESTRICTED FUNDS
Ben Franklin Trust Fund
Marilyn & Edward Bok
Community Foundations for Pennsylvania
Bradford County Unrestricted Fund
Kathleen Bok & Ron Johnson
Marilyn & Edward Bok
Timothy & Jodi Bok
Valerie Bok
Eileen & William Fullaway
George & Linda Houser
CFTT Unrestricted Fund
Eileen & William Fullaway
Sullivan County Unrestricted Fund
Frank R. Comfort
William F. Craig
Eagles Mere Laporte Lions Club
Anastasia McMahon-Farrell
George & Linda Houser
Thomas W. Shoemaker
Tioga County, NY Unrestricted Fund
George & Linda Houser
Tioga County, PA Unrestricted Fund
Barry & Rochelle Clark
George & Linda Houser

Temporary Fund Contributors
PASS-THROUGH FUNDS NON-ENDOWED FUNDS

Athens Area School District Keeffe Reward Fund Susan E. Hartley James Pruyne
Academic Activity Fund Bank of Canton William A. Hebe Amy Shapiro
Athens Area School District Daniel J. Barrett Franklin R. Innes Nancy Campbell Shaw
Best Buy Children’s Foundation Partick J. Barrett, Il Lackawanna Bar Association Vicki R. Slater
OSRAM/SYLVANIA Citizens & Northern Bank Joshua A. Manney Jeffrey A. Smith
SiemensCaringHandsFoundation ~ Coughlin & Gerhart LLP John C. Mott Spencer,Gleason,Hebe&RagueP.C.
Thomas M. & Elbertine Cotter Cooper & Scott Pautz Trail Lawyers College

Griffin,Dawsey,DePaolaandJones ~ Sonya & James Powell

Walrath & Coolidge

We work hard to be correct in our acknowledgement of everyone who contributes to the Foundation. Please accept our sincere apologies if we have made a mistake

and let us know so we can correct it. Thank you.

Founders Society

TheFounder'sSocietyrecognizesindividualsandorganizationsthatmadeacontri-
butionofatleast$5,000beforeApril1,2004.ByestablishingtheSociety,the CFTT
Boardwishedtorecognizetheimportanceofearlycontributionsintheformationof

theCommunityFoundationandtobesuretheseindividualsandorganizationswere them now and in the future.

Visionary Society

TheVisionarySocietyrecognizesthoseindividualsandorganizationsthatmakeamajor
contributionofatleast$5,000totheCommunity FoundationfortheTwinTiers.These
communityleadersunderstandtheimportantroletheFoundationservesinhelpingsolve
communityissuestodayandforeverintothefuture.TheCFTTBoardseekstorecognize

remembered for their generosity and foresight for generations to come. Athens Area School District George & Linda Houser
Brann Williams Caldwell & Sheetz Duane & Janet Lewis
Carantouan Greenway First Citizens National Bank Kathleen Bok & Ron Johnson Clark & Jane Moeller
Citizens & Northern Bank Kenneth&CarolineTaylorFamilyFoundation | Marilyn & Edward Bok OSRAM/SYLVANIA
o Carantouan Greenway Finkle Rosenberg
Raman Daga, Metadyne Industries Tioga State Bank Citizens & Northern Bank David G. Stephens

CommunityFoundationforPennsylvania Kenneth&CarolineTaylorFamilyFoundation

Raman Daga, Metadyne Industries Tioga State Bank

”Man ISWhathe b6|leveS."—Ant0nChEkh0V Eagles Mere-Laporte Lions Club Evan & Linda Williams, Jr.

First Citizens National Bank
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FINANCIAL STATEMENTS

STATEMENT OF ACTIVITIES STATEMENT OF FINANCIAL POSITION
FORTHE YEAR ENDED DECEMBER 31, 2007 AS OF DECEMBER 31, 2007
REVENUE ASSETS
Donations $ 119,967 Cash/Checking $ 4328
Interest Income 335 Money Market 45,102
Dividend Income 10,261 Savings 18,803
Capital Gain Distributions 6,969 Certificates of Deposit 3,835
Gain on Sale of Stock 4,123 Mutual Fund Investments 267,617
Unrealized Gain on Investment 1,603 Prepaid Expenses -
Pledges Receivable 17,199
GROSS CASH RECEIPTS $ 143,258
TOTAL ASSETS $ 356,884
EXPENDITURES
Administrative Fee $ 2,508 LIABILITIES & FUND BALANCE
Dues & Subscriptions 500
Fundraising 033 DISTRIBUTIONS PAYABLE $ 74,385
Grants and Allocations 54,748 GRANTS PAYABLE 10,039
Insurance 818
Legal & Accounting 1,075 TOTAL LIABILITIES 84,424
License/Registration 440
Marketing 3,386 FUND BALANCE $ 272,460
Meals 290
Meetings 232 TOTAL LIABILITIES & FUND BALANCE $ 356,884
Miscellaneous 18
Office Supplies 392
Postage 888 STATEMENT OF FUND BALANCES
Printing 242 AS OF DECEMBER 31, 2007
Rent 1,200
Telephone 536 BALANCE AS OF JANUARY 1, 2007 $ 197,404
Total Expenditures $ 68,206 CURRENT YEAR CHANGE IN FUND BALANCE 75,052
CHANGE IN FUND BALANCE $ 75,052 BALANCE AS OF DECEMBER 31, 2007 $ 272,460

NOTES TO FINANCIAL STATEMENTS FORTHE YEAR ENDED DECEMBER 31, 2007
NOTE 1:
Community Foundation for the Twin Tiers is a non-profit, tax exempt organization under Internal Revenue Code Section 501(c)(3).

NOTE 2:
Investments are recorded at FMV.

RateofReturnfor2007:TheCFTTin2007 earned9.1%ontheirendowmentfundsinvestedwithVanguardinvestmentsand6.6%withAmerican
Fund Investments after investment fees were deducted.

CFTTManagementFeefor2007:TheCFTTin2007levieda1%managementfeeonallendowmentfundsthathadreachedtheirminimumaccount
size of $10,000 and were under $1,000,000.



COMMUNITY FOUNDATION LEADERSHIP 2007

TheCommunityFoundationfortheTwinTiersisgovernedbyaBoardofDirectorsandvolunteerswithstrongtiestoourcommunity.Togetherthey
provideongoing,enduringstewardshiptothefundsentrustedtoourcareensuringthatalastingsourceoffundingisavailabletobenefitthepeople
of our region - today and tomorrows to come. We publicly thank them for their service to the CFTT.

2007
BOARDOFDIRECTORS | DIRECTORS 2007 COMMITTEES:

BRADFORDCOUNTYADVISORYBOARD

Bill Beamer, Towanda, PA

Jay Chadwick, Wyalusing, PA

JoAnne Kizer Conklin, Sayre, PA

Mike Lovegreen, Towanda, PA

Jim Parks, Towanda, PA

Jody Place, Towanda, PA

Bill Ransom, Sayre, PA (Chair)

Howard Smith, Burlington, PA

Kathy Smith, Wyalusing, PA
AP | G il & | & A Susan Storch, Troy, PA

CHAIR: Marilyn Bok R. Lowell Coolidge Tom Shannon Bob Veleker, Wysox, PA

Sayre, PA Wellsboro, PA Eagles Mere, PA

SULLIVAN COUNTY ADVISORY BOARD

Norton A. Borges Jr.,

Eagles Mere, PA

Frank Comfort, Eagles Mere, PA

Dora McCarty, Forksville, PA
AnastasiaMcMahon-Farrell,Dushore,PA
(Chair)

Newt Pendleton, Eagles Mere, PA

Bob Raff, LaPorte, PA

Tom Shannon, Eagles Mere, PA

TIOGA COUNTY, NY ADVISORY BOARD

VICE CHAIR: Newton Pendleton Tom Freeman Joseph Picco Marty Borko, Waverly, NY (Chair)
Eagles Mere, PA Mansfield, PA Waverly, NY Kevin Dougherty, Waverly, NY

Elaine Jardine, Owego, NY

Jan Nolis, Owego, NY

Dot Richter, Nichols, NY

Sam Thomas, Newark Valley, NY

TIOGA COUNTY, PA ADVISORY BOARD

R.Lowell Coolidge, Wellsboro, PA (Chair)
Cheryl Edgcomb, Elkland, PA

Tom Freeman, Mansfield, PA

Fred LaVancher, Tioga, PA

Leo Parchesky, Millerton, PA

Eugene Seelye, Wellsboro, PA

Susan Sweet, Wellsboro, PA

SECRETARY: Beth Fisher Anastasia McMahon-Farrell Leo Parchesky

Owego, NY Dushore, PA Millerton, PA FINANCE/INVESTMENT COMMITTEE

Larry Alderson, Sayre, PA

Marilyn Bok, Sayre, PA

% B. John Gee, Athens, PA

¢ Joe Landy, Athens, PA

) Leo Parchesky, Millerton, PA

¢ Newton Pendleton, Eagles Mere, PA
i Joseph Picco, Waverly, NY

Bill Ransom, Sayre, PA (Chair)

’ } 3
' J \\b'f
/Ay ; AUDIT COMMITTEE
// l “ Timothy Hickey, Sayre, PA

TREASURER: Bill Ransom » George Houser Vacancy \I_/;;::'stgl‘c'gtrs-l—og:’]izg?\] $?Chair)
Sayre, PA Burlington, PA Tioga County, NY : 2P '

“We don’t know who we are until we see what we can do” - Martha Grimes



VISIT OUR WEBSITE...

Youwillfindalinktotheelectronicversionofthisreporton ourhome pageat www.twintierscf.org.
There you will find:

« Listings of all funds managed by CFTT, including new funds established in 2007
« List of all past grants made and present funding opportunities

« Contributors to the Foundation and our funds

« Completed financial statements and IRS 990s filings

« Donor’s Choice Network with funding ideas & opportunities

« Resources for professional advisors who work with the Foundation to better serve
their clients

« Copies of fund agreements and much more - take a look!

Community Foundation for the Twin Tiers
316 Bressler Street
Sayre, PA 18840
Phone: 1-570-888-4759 Fax: 1-570-882-9156
Email: cftt@stny.rr.com  Website: www.twintierscf.org

f NATIONAL
(@l STANDARDS™

== -;gﬁ." Confirmed in Compliance with National Standards for U.S. Community Foundations

CompliancewithNationalstandardsforU.S.CommunityFoundationisanimportantachievement.NationalStandardsassistcommunityfoun-
dationsinestablishinglegal ethicalandeffectiveoperatingpracticesthatshowafoundation'stransparencyandfinancialresponsibilityunder
increased public scrutiny of foundation practices.

NationalStandardsdemonstrates: 1. TheCFTTispositionedtohonorourdonorscommitmentsregardingtheirgiftorcharitablefund,whether
theyaremakingagifttodayorleavingalegacy;2.) TheCFTThasthefinancialpoliciesandpracticesinplaceforstabilityandweoffergrants
throughanopen,competitiveprocessdesignedtoaddresschangingneedsinthecommunity;and3.)ProvidesvalidationtheCFTTisqualified
to consult with you about community needs, strategic philanthropy and giving options.

The CFTT is proud to be able to display this seal and has worked hard to earn it and will continue to work hard to maintain it.

Graphic Design & Printing: Gambal Printing & Design LLC (570) 265-8968




